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the follows es we have aimed at compiling tables which will show summary figures for as many nations of 
wa rig Am od and have endeavoured to combine brevity with comprehensiveness. The greater number 


r 


es ave taken from the Monthly Statistical Bulletin of the League of Nations,* supplen sit 
We propose in these columns to give our own appreciation of the trade position, fortified by informed opinion, 
and to leave the figures to be interpreted by 


lemented from our statistical 


our veaders cach in his own way. 


* «“ League of Nations Monthly Bulletin of Statistics,” 1s. 6d. 


HE STATE OF TRADE AT HOME AND ABROAD. 


MBER is always one of the most interesting months 
the year, for it is the month in which it is possible 
gum up the results of the summer and the effects of 
9 holidays, and it is also the month in which it first 
somes possible to estimate the autumn outlook. This 

_ the position is good on the industrial and com- 
reial side, but less satisfactory as regards finance. 
Mig makes it necessary to emphasise the truth that 
6 two sides are complementary. Good trade in the long 
m cures monetary and 

ncial troubles, but 


traced in this last instance, while the motor industry is 
usually quiet immediately before the annual show. The 
shipbuilding and marine engineering figures are less easy 
to reconcile with current reports regarding these in- 
dustries, which in many ways are encouraging. 

The foreign trade returns for August were only fair, but 
they at least confirm the view that the holiday setback 
was less severe than usual. Taking the first eight months 
of the year as a whole, the weak spot is the fall in raw 
material imports, though 
this may be explained by 
the corresponding fall in 


Fee uRUEDTIO TUS Site Eon nn een enema 


ually business cannot 
sper unless adequate and 
sap financial facilities are 

lable. Taking this fact 
ito account, it may be said 
at to-day the good on the 


HOME TRADE STATISTICS—AUGUST, 1929 


UNEMPLOYMENT— JULY 
(State Insurance %) *D ue 


PRODUCTION— 
Coal (million tons)* 


prices. The coal export 
figures provide welcome 
confirmation of the recovery 
in the coal trade. Railway 
receipts improved in Au- 


Iron (thous. ,, ) 
Steel ( 99 ” 


FOREIGN TRADE— 


bole outweighs the bad. 
Although the usual sum- 
sr and holiday setback ee, 
s this year been in evi- ar oT) 
mee, it has been much aed le 
severe than in previous 
ars. Coal production was 
maintained, the 
ugust figure showing no 
ing off as against July, 
dd being only 300,000 
mos below June. Pig-iron 
utput has been advancing 
uring the whole year, and 
he August figure was the 
of all. Steel-makers 
perienced the best August Banks Cash Ratio (*) (%) 
Ince the war, and two big Bank Clearings: _ 
lakers were able to carry London (million £'s)* 
tight through the month 
ithout closing down. En- 
neers also describe the 
immer setback as less 
re than in preceding 
ars, and regard the out- 
bok as hopeful. The cotton 
mdustry has had to with- 
and the effects of the 
: ant stoppage, but the moment work was resumed a 
3 volume of Inquiry was received, and though prices 
pete barely remunerative, demand in some sections is 
‘suraging. The woollen trade has been further de- 
sed by the decline in prices recorded at the Septem- 
» and the rayon and chemical industries were 
. roa affected by the cotton stoppage. The leather and 
nthe * are a little more active. Arable farmers have 
whole had a good year, but market gardeners have 
The vily from the drought. 
A unemployment percentage was fractionally higher 
: ugust than in June and July, but this increase was 
“eely due to the holidays. Improvements were recorded 
de b » Jute, boots and shoes and in the chocolate 
7 = Ati setbacks were recorded in building, engineer- 
. trad ts and shipbuilding, and in the textile finish- 
ep wces. The effect of the cotton stoppage can be 


TRANSPORT— 
Railway Receipta* (£0,000) 


working days lost) 


FINANCIAL DATA— 
Bank Notes 
Currency Notes (_i,, 


(Discount Rate %)* 
Day-to-day Loans (%)* 


(?) 1913 = 100. 
3° 


17) 


SECURITY VALUES (av. level*)126°5 ... 

cas ase 

ne Lae... 

Bank Deposits ( 99 yo )* ee 9816 oo 

Bank Advances( ,,_ ,,)*.. 1,002 
od 


Manchester ( aa) on 
Three months’ Bank Drafta 


(2) Economist Index No.; 1927 = 100 
Magazine Index No. of 365 securities; December, 


total current, deposit, and other accounte. 
* Average weekly figures. 


gust, and shipping freights 
were steady. In_ short, 
apart from financial diffi- 
culties, the outlook is dis- 
tinctly promising. The 
only real cause for anxiety 
is lest the institution of the 


381 si. eee 
Shipping Freighte (av. level’) 94-8 ... “1... . coal marketing schemes 
COMMODITY PRICES ( ,, 5 *) 95°7 «.- 
TRADE DISPUTES (thous. 


now under discussion may 
result in fuel costs becom- 
1,188 ... ove ing a serious burden to the 
coal consuming industries. 

Although Bank rate re- 

mained at 5} per cent. until 

last Thursday, a rise ap- 

vee 997 ace peared imminent ever since 
-- 10-7 ... . the beginning of Septem- 
798 ber. The City was thus 

: oon... ; kept in a continual state of 
uncertainty, and on these 

ai oe grounds many regretted 
that the rise was deferred. 
The Bank, of course, had 


*) 
(04 == 100. (*) Cash in hand and at Bank of England as % of many difficult factors to 


bear in mind. A 64 per 
cent. Bank rate may 
interfere seriously with the 
current estimates for the service of the National Debt, and 
while there is little evidence that the 5} per cent. rate 
restricted trade, a 64 per cent. rate may have a more 
serious effect. On the other hand, recent financial un- 
certainty was in some respects hampering to industry, for 
one result was that fresh capital had to be obtained from 
bank loans instead of by floating new issues in the market. 
This method is not only costly, but also restricts the power 
of the banks to meet the more normal and legitimate needs 
of other customers. The real point to be considered was 
whether the present unbalanced position of the exchange 
would right itself after a loss of gold of an obviously tem- 
porary character. So long as this seemed likely the Bank 
was justified in delaying the increase as long as possible. 
The Canadian business situation is rather more hopeful 
than appeared likely a month ago. The harvest is a little 
in excess of previous estimates, and while drought condi- 


cr 
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tions are causing some loss in Eastern Canada, business 
generally is well maintained. Indian crops are good, 
except in the flooded areas, while the Australian wheat 
outlook has been improved by the August rainfall. Whole- 
sale business in South Africa has improved, but retail 
trade is quiet. 


American business is achieving several new high 
records, despite the monetary stringency. Activity in the 
steel industry is relatively at its highest point since 1920. 
The French and Belgian coal trades are meeting with a 
very keen demand, and there is a distinct shortage of 
labour. The Continental steel industries have been re- 
tarded slightly by the uncertainty as to the future of the 
Steel Cartel, and German producers in particular are 
hampered by the high level of their working costs. South 
American news is a little better, as the drought has broken 


in the Argentine. Japan reports easier money and active 
dealings in raw silk. 


that the output will not be less than las 
after the settlement of the wages ao a mmediately 
increase in the demand for cotton piece-goods, es a8 a definit 
the smaller outlets and for light bleaching aa from 
There has not been much activity in home imide o a India, 
many spinners have exceeded output, but prices a Sales of 
and there continues to be a good deal of short time in the seat 
Als, 





















































Wool.—Prices at the London sales held in ' 

September opened for many lots at 15 per ee week of 
obtained at the previous auctions. This has Be - those 
effect in Bradford. Tops are only moving slowly, an i ae 
for yarns is held back until prices become stabilised —_ 
for piece-goods are also restricted, and are mainly f rders 
character. Y OF a retail 


Tinen.—Demand for flax is quiet, with some loss of 
dence in current prices. Production of linen yarn and Pry. 
well maintained, and demand for bleached and finished “ . 
is improving. Inens 


Ttayon.—There has been a fair weight of good quality yam: 
booked. Low grades are in poor request, with price oulhad 
bad, though on the whole the stock position is now less ser; 
There is a seasonal slackness in home trade fabrics 
seas demand is steadily improving. : 


HOME INDUSTRIES. 


Coal.—Apart from a certain weakness in South Wales, 
export markets are strong, and even Cardiff reports a certain 
tendency to place contracts at once. Demand for house coal 
has been retarded by the warm weather, but industrial require- 
ments have increased a little since the holidays. 


ing 
ous, 
but over. 


Boots and Shoes.—There has recently been a definite improve. 
ment in the boot and shoe industry, particularly at Northam. 
ton, where some factories are working overtime. Reienaa 
makers are not quite so satisfactorily placed, but the heary 


Iron and Steel.—Steel makers found that last month was | boot trade at Bristol is at last working full time. 


the best August since the war, and at least two important 
makers went right through the month without having to close 
down. According to one estimate, British industry is now 
working at 70 per cent. of its capacity, and employment is 
fairly steady. Prices remain unremunerative, and the pro- 
spect of a rise in fuel costs is causing some anxiety. 


Pottery.—Little improvement was recorded during Augus 
and unemployment remains serious in most sections. Chris. 
mas demand will soon be beginning, and this should prove of 
some benefit. 7 


Chemical Industry.—During August trade was characterised 
by a subdued tone and general quietness, which cannot be 
wholly explained by the holiday period. Exports show a gene. 
ral decline when compared with the corresponding month last 
year, but imports on the whole have advanced, due to increases 
in a number of items, among which may be mentioned coal tar 
products, and drugs and medicines. 


Enqineering.—Current prospects are thought hopeful. The 
summer recession was less severe than in recent years, and 
business to-day is distinctly better than twelve months ago. 
Makers of locomotives, railway wagons, &c., received a sur- 
prisingly large number of orders during July and August. 
The machine tool trades are fairly well employed, and even 
makers of agricultural machinery are now slightly be ai 
placed. aeac tee engineering remains good. “ sia Building Trades.—Although a slight increase in unemploy- 
ment was registered during August, conditions on the whol 
remain fairly good, work being facilitated by the fine weather. 


Electrical Industry.—The following index of production in | °° 3 es 
Employment in the brick industry also remains satisfactory. 


the electrical industry is copyright by the Economic and 
Statistical Department of the British Electrical and Allied 
Manufacturers’ Association. An explanation of the manner 
in which it has been computed will be found on page 888 of 
the Economist of November 28, 1925. 


Agriculture.—At the end of August corn crops generally 
were being secured in good condition. The quality of the grain 
was generally very satisfactory, and the yield was estimated to 
be slightly above the average. The estimated yield of potatoes 
was slightly below average, while that of root crops was al# 
expected to be low, especially as regards turnips and swedes 
Over average yields of hops were anticipated. Milk yields 


Inpex of Activiry in the Exectricrry InpvustrRy. 





(1920 = 100.) in most areas were maintained only by supplementary feeding. 
1925, Home. Export. Total. 1927. Home. Export. Total. ete ; ) 
November ...... 68 124 81 October ......... 81 208~—s112 _Shipping.—The cargo freight market has been on the du! 
oo veeees 76 117 86 emer seeeee > 4 iH side. Outward coal freights to South America have risen, but 
January eevee 15 119 a6 Janus” en for other destinations quotations are lower. Grain chartering 
ebruary ...... anuary ...... 68 148 88 : , ivi J ar} 
oe 4 + .. a, os os . from the Danube has shown some activity, but North Americat 
> eeeamnann: 83 100 87 March............ 1 141 89 demand continues poor and the Plate has been barely steady 
May shunning 83 104 ss Ane inunennenni 70 38 os at the lower levels established at the end of August. 
ED ccccesenisill 80 79 80 June ;........... 68 : ¢ : 
August ae 84 83 84 a Secs . = =. Retail Trade.—In some branches complaints have been ve 
ptember 8 7 8 August ......... 86 78 ; eather, 
Salahee «2.2, 89 86 88 | September... 81 102 7 | that autumn demand has been retarded by the fine weather, 
November so. 93 103 95 October ......... 83-107 91 but London reports that good business was experienced during 
vember ...... 94 143 106 November ...... 85 105 93 is everv t of a 
ae See sions SS a = the whole of August, and that there is every prospec 
January... 95 152 109 1929. successful season. 
February ...... 92 159 108 January .......0. 92 123 
March 163 107 February ...... 126 101 
i Bo | ee ae BRITISH EMPIRE. 
a Peewee 
Son o ass = aoe, cauamenste zo. ont The Canadian harvest has proved to be a little bigger - 
August 236 126 awe: 90 151 106 the most recent estimates. ri have lately fallen. Drought 
September ... 230 122 August ......... 8&8 . 140 102 8. Prices hs y 


conditions have been experienced in Eastern Canada, but 
despite these adverse factors the general business situatic! 


Although the August figures are slightly below those for July, nienaiodunniidianied 
ins satisfactory. 


the setback is no more than would be accounted for by the 
holidays, and activity in general is well maintained. In India rainfall was general, and in Sind damage vs 
caused by the flooding of the Indus. Apart from this the 
condition of standing crops is good. The final wheat forecast 
is given as 8,507,000 tons, as against 7,736,000 tons a year ago. 


Motor Industry.—In the private car and commercial vehicle 
sections the usual seasonal depression prior to the Exhibitions 
is being experienced, although a fair demand from overseas 
continues. Cycle and motor-cycle manufacturers are quiet, 


Th i ; roved by the 
though exports remain fairly good. e Australian wheat crop prospect was imp 


August rainfall, but wet weather is still needed in the en 
states. The pastoral outlook has also improved, but od ; 
again relief from drought is needed. Trade has improv nd 
Queensland, but remains depressed in the other States, : 
unemployment is still severe. The opening wool sales pro : 
better than was expected, and give greater hope of more sta 
prices than was suggested at the London sales. 


Cotton.—Prospects for the new American crop have declined, 
and the Government has reduced ite estimate from 15,543,000 
to 14,825,000 bales. It is anticipated that the final yield will 
not be less than 15,000,000 bales. Diverse reports have been re- 
ceived with regard to the growth in Egypt, but it is believed 
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Wholesale business in South Africa shows a seasonal im- 

‘ement, and as a consequence of the excellent farming 
Pr jook the demand from country districts is increasing. 

0 


UNITED STATES OF AMERICA, 


Industry and trade remained at a high level during August, 
: nite an increasing stringency in money. The steel industry 
ne erating at 94 per cent. of its capacity. Automobile pro- 
a registered a new record, and the textile industry was 
‘airly active, but constructional work was 9 per cent. below 
jast year’s level. Car loadings maintained their recent high 


record. 


The following indices of American economic conditions have 
heen forwarded to us by Moody’s Investors’ Service, of New 


York and London :— 


AMERICAN TRADE STATISTICS—AUGUST, 1929. 
Compared with 
July. Aug. Aug., ’28. 
EMPLOY MENTt-(June, 1914=100) 114-1 115-4 + 7-1 


PRODUCTION— 
Bituminous coal (Thous. tons) ..... 40,169 44,314* + 3,273 
Pig-iron -» six: Dewees 3,785 3,776 + 619 
Steel oo oo Jesse 4,838 4,926 + 747 
Unfilled ordera, U.S. 
Steel Corporation (Thous. tons)... 4,088 3,658 + 34 
Building permits (Thous, $)......++++ 242,157 206,612 — 63,543 
FOREIGN TRADE— 
Imports (Thous. $) .....0eseeeeeeeeeeee 394,150 377,000* + 194 
Exports (95 Dicedocnsecesoesesecos 403,360 382,000* + 10,571 
TRANSPORT— 


Freight car loadings (Thous. cars) 4,153 4,487 + 246 


SECURITIES— 
20 industrial stocks—Highest 


quotations}... 347-7 380-3 + 140 
Lowest quotations}... 335-2 299-1 + 124 

Thous. shares sold during month 
—(New York)... 93,379 95,705 + 28,001 


New securities issued (Thous. $) 821,906 657,865 + 383,905 


BANK CLEARINGS— 


New York (Million $) ..... ceeeeee 40,208 
Other cities ( yy np) eoeeee coseee 20,599 


39,199 + 12,220 
20,138 + 2,137 


RETAIL BUSINESS— 


Total sales, mail order houses 
(Thous. $) 53,309 60,088 + 15,095 


*Preliminary estimates made by Messrs. Moody, subject to 
revision. Based on reports of U.S. Labour Bureau and of Bureaux 
of the States of New York, Wisconsin, and Pennsylvania. { Average 
of actual prices, 


EUROPE. 


The French coal industry is meeting with a very keen 
demand, and in many parts a shortage of labour has been 
experienced. The steel export market is slightly weaker, 
owing to the uncertainty regarding the operations of the Con- 
tinental Steel Cartel. Some improvement has been recorded 
in the linen industry, but in the cotton trade conditions remain 
unchanged. The official estimate of the wheat crop is over 
‘ million quintals, or 10 million quintals more than last year. 


< The Belgian coal trade is active, and as in France a 
~ortage of labour is being experienced. Conditions in the 
‘ton and steel industries are less settled than in recent 


months. Some improvement was recorded in the textile trades 
during August. 


aint rmeny the iron and steel trades have been suffering 
vik y from the high level of their working costs as compared 

th those of France and Belgium. The building industry has 
— restricted by monetary stringency, but there has been 
“me improvement in the textile and leather industries. 


The Czechoslovakian harvest was onl i 
y fair, and grass has 
ened from the long July droughts. There was a seed sugar- 
on crop. The textile trades are experiencing difficulties, but, 
part from this, the industrial outlook is promising. 


= Scandinavia this year’s Danish crops have turned out well. 
2 bea given the farmers increased purchasing power, which 
aa acted favourably upon other industries. Swedish wood 
P and paper industries seem likely to achieve a record year. 
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SOUTH AMERICA. 


The past month has witnessed a change to more favourable 
agricultural conditions in Argentina, the drought having re- 
cently broken. Prospects for the wheat and linseed crops have 
enormously improved, although only average yields or even less 
as to be expected. The sound position of the Chilean national 
finances has enabled considerable progress to be made with 
public works construction, including roadways and the general 
outlook remains good. In Brazil a heavy coffee crop is again 
anticipated for the 1929-30 harvest. Conservative estimates of 
the Peruvian cotton crop this year place the probable yield at 
about 1,010,000 quintals, or approximately 100,000 quintals less 
than last year. Many of the Peruvian estates previously de- 
voted to the cultivation of sugar are now in preparation for the 
planting of cotton. The situation in Colombia is still somewhat 
difficult, partly on account of the downward trend of coffee 
prices in the consuming markets. A reduced output of coffee is 
expected in Venezuela next season, but prospects for the crop in 
Nicaragua continue extremely promising. Weather conditions 
in Guatemala remain favourable for the growing crop. The 
commercial situation in Salvador is generally quiet, and in 
Ecuador there has, as yet, been no appreciable improvement 
from the depressed conditions which have been in evidence for 
some time past. 


FAR EAST. 


Little change is reported in Chinese trading conditions, 
though deliveries of cotton goods have been somewhat affected 
by the fall in exchange. Japan reports a favourable turn in 
foreign exchange, with active business conditions in raw silk. 
Money remains easy owing to the lack of fresh demands for 
funds. 








ELECTRICAL PRODUCTION. 


In the Economist of July 10, 1926 (pages 57-8), we published 
a new index of electrical production in the chief industrial 
areas of Great Britain. We show below a résumé of the results 
achieved during recent periods :— 


Inpex of Propvuctrion of Exrecrricrry.*® 
(Monthly Average 1923-24 = 100.) 


Coal 
oan, | a | ge 
n, D & neer- 
excluding| Stee’ ing and Marine | Textiles 
Date. London Ship ‘Auto. | Chemil- Traneport, Cotton, 
and building, | mobile cals. Docks, 
Wales. Heavy | Construc- ete. Wool. 





* Prepared 0 nee Sean Seen of the British Electrical 
Alhed ufactarers Association 


Apart from the fall in the textiles and chemical indices, which 


is probably a reflection of the cotton sto 
figures are, on the whole, encouraging. Ppage, the August 
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INDICES OF BUSINESS ACTIVITY. 


Tue three-monthly period which forms the basis on which 
which the latest figures of our Indices of Business Activity 
are calculated comprises two months—July and August— 
in which the incidence of summer holidays normally pro- 
duces the maximum of seasonal slackening in industrial 
production and commerce. When due allowance is made 
for this factor, a survey of the current index numbers 
strengthens the impression conveyed by the ‘‘ corrected ”’ 
averages for the three months ended July—that the mid- 
summer recession this year has been of less than usual 
dimensions. 

No measurable contraction, it will be observed, is 
registered in the aggregate volume of employment, though 
it is fair to add that, for the month of August alone, a 
fractional decline occurred in ‘‘ General ’’ industry and 
‘* Miscellaneous Services,’’ offset by improved returns in 
the case of ‘‘ Heavy ’’ industry. In comparison with a 
year ago the apparent rate of expansion of employment in 
all three branches of industry is by no means unsatis- 
factory. Moreover, the indices of power consumed are 
encouragingly resilient. Not only was the consumption of 
electricity for the three months ended August well above 
the corresponding figure in any of the five previous years, 
but consumption of coal, which reached in June this year 
its lowest point of seasonal contraction, followed up the 
slight expansion recorded in July by a further equally un- 
usual (and larger) increase last month. 

The index of retained imports of raw materials shows 
as yet no upward turn after the seasonal decline regis- 
tered in the two previous months, but it should be borne in 
mind that this index appears normally to reach its lowest 
point in September of each year. Non-ferrous metal 
imports continued to reach a high level, and, apart from 
cotton—in whose case the aftermath of the wages dispute 
was still strongly reflected—raw material imports as a 
whole were higher in August than in July, though the 
increase was insufficient to obviate a fall in the ‘‘ cor- 


Bept. 29, 


rected ’’ average figure. The apparent in- 
was again large, and the greatly increas 
iron and steel which entered into consy 
that in many branches of industry there 
of activity for this time of year. 


With regard to exports of British manufa 
the figure for the month of August alone xs 
marked recession from the unusually larg 
turned for the month of July, but experience indicates ¢}; 
need for treating with reserve a single month’s fluct ; 
tions in the case of this index, and the three-month; 
average is up to the level of a year ago, and substantiall, 
higher than the corresponding figure at this time : 
1924-27. Shipping movements also point to a satisfactcr 
rate of activity in foreign trade as a whole, though ‘ies 
ance must be made in the case of this index number “ 
the fact that, between May and September, season, 
tourist passenger traffic in the North Atlantic tends t 
inflate the tonnage of recorded entrances and clearances 


Bank clearings make a somewhat ambiguous showin; 
the figure for London being well maintained, though at 4 
level appreciably below that attained in February-Ap;| 
—whereas the provincial clearings have registered sing 
February a steady decline, whose extent in the aggregat: 
is not less than that which accompanied the reaction jy 
general business activity during the summer of 1928 
Postal traffic also showed a further decrease. 


take of rubber 
€d quantity f 
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The present outlook, overshadowed as it is by considera. 
tions of monetary uncertainty, is discussed in another 
column. On general grounds, having regard to the restric. 
tive effect of prolonged apprehensions of dearer money, it 
would be natural to expect our series of Business Indices 
to reflect before long, if not a definite recession, at leas: 
clear signs of arrested expansion of activity. Up to the 
end of last month, however, such signs were not 
discoverable with any certainty. 





INDICES OF BUSINESS ACTIVITY. 








1924 = 100. 
Consum 
Net Consumption of tion of Volume of ° ° “ 
Imports P + ne Employment a5 5 é 03 ae a icf 
Period : a3 @| & zi Pr 32 ae 
" 2815 “ = > > To 5 i3 S| RES 
5 g2a] 23] 2| 2 eS) EE) Fees] ¢ E81 28] 2 | as | eo| balici 
a| ®* 5 a §|)/o8 & Ba g 
a a a a ce 
Average 2) | (138) | (14) | (15) | (16) | (27) | (18) 
Average. | (1) | (2) | (3) | (4) | (5) | (6) | (7 8 9 10) | (11) | (22)} (2 
BONE cnshsenni 113 | 74 | 96 | 109} 143 5 " = " = ce 109| 92 | ... | 596] 54| 74 | 79 
Se sccpadinontnt 106 | 71 | 99| 113] 134] 91 si we | oe [100]}113 | ... | 696} 65] 101 | 8 
scienksnians 56} 50 | 43) 74] 79] 69] ...] ... .. | os | 81] 82 | .. | 66 | 76] 67 | 8 
1922 eerece eeecse 89 63 34 99 58 87 aeo eee eee eee 84 97 eco 91 97 88 85 
1923 eetecseseese 88 92 69 93 118 91 eee eee eee eee eee 97 98 eee 101 97 95 94 
Si svenskenei 100 | 100 | 100 | 100 | 100 | 100 | 100} 100 | 100 | 100 | 100 | 100| 100 | 100 | 100 | 100/| 100 ” 
RS 107 | 107 | 89] 116 | 137] 93 | 101 103 | 103 | 101 | 98 | 102 | 103-5) 98 | 104 | 101-5 me 
Si chiciascatss 107a] 100 | 57] 98|175| 72] 92] 57 | 101 | 104 | 95-5] 88| 94 | 103-5) 90 | 109) % a. 
SE ccisctinncitee 113a| 106 | 133 | 113 | 197 | 106 | 109 | 87 | 108 | 108 , 105 | 99 102 | 109-5) 105 | 117 | 104-5 a 
Be Riscossnocish 101 | 113 | 88 | 103 | 212] 99] 110] 81-5) 108 | 109-5] 105 | 93 | 100-5) 114 | 106-5) 125 | 108 
‘ Corrected " 
average for 3 
months ended : 
1928—August | 88| 113 | 83] 98/143] 88] 95] 78-5] 107-5] 110 | 104-5] 90] 96 | 110-5) 114 | 123 | 109 
Sept....] 84 | 104 | 83] 87] 181| 89] 96] 79 | 107 | 110 | 104 | 90] 95 | 121 | 114 | 123) 108 | -. 
Oct.... | 86 | 104 | 83] 92] 257] 95] 103] 79 | 107 | 109-5) 104 | 95| 91 | 114 | 117 | 122 110 ss 
Nov.... | 96] 107 | 79 | 101 | 314 | 102 | 115 | 78-5] 107-5] 109 | 104 | 97| 91 | 115-5) 114 | 125 | 11 
Dec.... | 111 | 110 | 76 | 109 | 310 | 103 | 122| 79 | 107-5] 109 | 104 | 96] 97 | 116 | 111 | 126) 1) 
1929—Jan.... | 134] 121 | 72 | 117 | 315 | 110 | 126] 80-5] 107 | 109 | 104 | 94| 101 | 116 | 106 | 129} 115 1105 
Feb.... | 129} 123 | 66 | 111 | 263] 114] 130] 83 | 106-5] 109 | 104 | 89] 107 | 115 | 99 | 154 109 
Mar.... | 124] 118 | 70] 116 | 290] 119] 128] 84 | 1 109 | 104-5] 92] 106 | 116 | 99 | 136 308 
Apr.... | 109 | 117 | 83] 105 | 259 | 114 123] 85 | 108 | 110 | 105-5] 92] 105 | 116 | 100 | 154 a 1085 
May... | 111 | 124 | 96 | 110 | 289 | 104 | 115| 84-5] 109-5] 111 | 106-5} 96] 101 | 116 | 109 | 130 = 
June... | 105 | 135 | 106 | 103 | 265] 98] 108] 83 | 110 | 111-5] 106-5] 94] 98 | 114-5) 113 | 126 on 
July ...| 96c) 123 | 105] 98] 278] 94| 104] 82 | 110 | 112 |1 .. | 98 | 113-5} 119 | 129 os 
August | 92c] 123 | 114] 85] 299] 95{ 102] 82 | 110 | 112 | 107 | ...| 96 122 | 129) 1 
August, 1924 | 88/105 | 94] 79| 87] 86] 89]|100 | 100 | 101 | 100-5} 96| 98 | 100 | 107 | 99| 10 
August, 1625 | 79] 119 | 82 100/145] 88] 87| 86 | 102-5] 104 | 100-5) 93| 98 | 102 | 103 | 102) ©) 
August, 1926 | 91a} 98 | 17] 79/178] 31] 76| 28-5} 98 | 104 | 89 | 80] 88 | 101 | 90 | 108 102 
August, 1927 | 91a} 107 | 121 | 103 | 159] 95 86 | 108-5] 109-5] 105-5} 96| 99 | 107 | 112 | 110 = 
August, 1928 | 92/113 | a3 | 98] 145| 88| 95| 79-5| 107 | 109 | 104-5| .. | 96 | 110-5] 114 | 123 | 109 | 
August, 1929 | 92c!l 123 1114] 85 | 299! 951102] 82 1110 1112 | 107 | ... | 96 | 113 | 122 | 129 


@ Excluding coal importe. 


6 Excluding Government War Movements. 
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THE ECONOMIST MONTHLY SUPPLEMENT. 


PRODUCTION. (Thousands of Metric Tons.) 

























LIGNITE. 
Czecho- Hun- 
soe [Steamer] Be 
a Rd iE aie 
6 OE 9 5 
218 | 1,927 1,269 460 
231 | 1,705 | 10,386 529 
avasecneeeoereee® 255 1,566 460 ; 
sessooserenerere® 247 Laas a = i 
ca ae | 
Sane 2,29 2,800 S176 «ie ite ls | 
amaaadeil a 
741 | 14,330 516 
hee. ; 7 oss 2 zea | isa | seis | 557 | 
154 1,334 96 26 ’ 
2 2, 53,446 306 | 2,054 | 15,226 663 j 
062 303 | 1,893 | 14,548 633 
: is a | toe | ae | Se | 
igag—danuary | lot | 2 O16 307 | 1,670 | 13,6 607 { 
Pebruary « | 2,115 | 1,294 | 4,094 | 12,104 829 | 3,295 | 1,016 977 545 307 ee a on 
on 278 | 1,979 | 14,226 528 t 
‘ 251 | 1,743 | 13,669 477 | 
: : 13, " : 245 | 1,586 | 13,763 419 
aad 44,836 a 280 | 1,736 | 14,885 wa 
i 2 eee oe oe ee ee wee wee oe eee . re eee eee ecoe : 
* q 
Luxem- oon 
burg. Sweden. oun} 
a f 
101 62 ss | 2,564 
20 | 157 46 55 | 3,117 
174 43 64 | 3,737 } 
187 43 66 | 3,794 i 
206 43 77 | 3,675 
214 5 105 | 4 
i 
928—August ...... 527 | 329 | 858 { 161 | 1,031 | 234 23 93 | 3,187 | 659 | 342 | 793 | 175 | 1,329 | 224 54 90 | 4,246 | 
' oe no dhge 512 | 325 | 822 | 158 985 | 231 31 92 | 3,110 | 730 | 331 | 757 | 162 | 1,190 | 209 46 | 101 | 4,214 
October ...... 552 | 344 | 857 | 169 | 1,016 | 236 39 95 | 3,428 | 768 | 356 | 834 | 190 | 1,306 | 229 56 | lll | 4,725 


November... | 553 331 850 169 | 8 267 229 45 97 3,356 7715 340 800 178 357 213 66 110 4,335 
December... | 549 345 882 167 883 234 40 105 3,424 694 333 828 175 1,091 218 50 105 4,083 
1929—January...... | 573 351 905 169 1,098 242 44 189 3,498 7174 357 837 183 1,470 225 47 118 | 4,562 
February ... | 528 302 781 147 982 209 42 95 3,258 193 302 142 161 1,270 195 56 119 [A 4,395 
March «464 | 600 334 880 174 1,061 237 38 88 3,774 874 349 804 179 1,314 221 59 139 jf 5,139 


ae 





| 

April ......008 | 621 336 871 178 1,105 235 42 81 3,721 822 342 810 186 1,415 226 59 124 {hk 5,017 ae 
May ...coeee 665 348 897 186 1,133 248 47 83 3,961 857 340 820 188 1,421 230 10 128 [hk 5,358 j 
June. - | 668 342 865 188 1,164 242 33 91 3,757 844 349 797 190 1,430 219 49 121 | 4,960 See 

DUE sssansees 683 347 877 185 1,204 250 39 101 3,846 827 356 845 198 1,466 od 59 132 {44,916 

August ...... 693 eee eee ose 251 ove eee 3,816 765 eee eee ese “os 238 eve eee eee 3 . 

+ Provisional figure. a Figures puneenieatne by the *‘ Groupement des Industries Sidérurgiques.” b Present territory. ¢ Including Alsace-Lorraine. 4 4 
d Saleable coal; since end 192] excluding Irelan e British Provinces only. J “‘ Ekonomisk Oversikt.” g From 1918 excluding Alsace-Lorraine and : 
from 1919 excluding S¢ Saar; from 1922, excluding Soliah Upper a h Establishments whose production in 1928 amounted to 94-51% of the total. # Including lignite. i § 
j Coal sold. k& Until end 1925 saleable ¢ Lockout of the iron and steel trade. m Including Schlamm., 

Bie: 

te) 

WHOLESALE PRICES. os 

U.K. ee 

_————| Bel- | Czccho-| Den- German Hol- | Ital Nor- Aus- | British i a 
Monthly Average. |Roardof| Econo-| gium. |slovakia.| mark, | F™2¢e- (Official). land. (Bachi). way, | Poland. | Bussia.| Spain. |Sweden. .—* tralia. | India. |C®™*da a 

Trade. | mist. 
If ej v4 j ie 
h100 h100 100 | 100 100 100 100 100 | 4100 100 100 100 {A100 100 hk100 | 100 i 
573 997 ie 488-5 | 137-3 156 512 267 109-8 172 183 162 | 174-6 | 173-3 173 | 155-3 ; “4 


558 1,008 210 | 549-8 | 141-8 155 596 253 125-4 183 188 161 | 161-6 | 169-5 {| 159 | 160-3 
144 954 163 | 702-6 | 134-4 145 603 198 | pl8l-2 177 181 149 | 144-5 | 168-4; 148 | 156-3 
847 979 153. | 617-2 | 137-6 148 495 167 | pll8-6 171 172 146 | 142-2 | 167-0; 148 | 152-7 
843 yt 153 = 6 _ 0 149 462 161 119°8 rr eee 148 | 144-6 eve 145 | 150-8 





862 940 150 | 626-7} 137-1 144 455 154 116-5 1 174 141 | 140-1 | 165-3 | 140 | 147-0 
848 922 146 | 610-0} 135-1 141 447 151 112-8 180 ees 139 | 139-4 | 165-3 38 | 144-7 
. . 858 916 149 | 613-0 | 137-8 = 152 113°3 eee ese 140 | 142-8 | 166-6 | 142 | 150-0 
‘Auvust » | 135-8 | 134-5 | 850 eee 150 | 596-4! 138-1 tee 437 154 eee oes eee eee 143-0 sve ese eee 











a New index __b End of the month. ¢ 15th of month. d@ Beginning of the follo month, e Official. f Second half of month. A 1914, 
t Frankfurter Zeitung index discontinued. 4 End year. & Average last week of month, / Since 1924, new series. p Since January, 1926, new 


Wholesale Prices—Continued. 





Index Numbers of Retail Prices. Cost of Living.—(Base= 100). 












































United a ae 
States Trish - 
Moathiy Average. | S04 | chins, | Japan. Bureau U.K. | Pree |Austria| DS: | gurig. | France. | Germany. | Italy. | Spain. \Canada U.S.A. 
7 0 State. 
a<ocussenepinidieshadildnctnani lasinenpssenasaliiiiaiisindsgelh ae 
NOLS scsscesansdecs see | 100 100 100 100 ——$ | —____ |__| ___ eae ee 
1923 werssevee sereee 126-6 | 156-4 | 199-1 | 144-1 J Jul Oct., 1913, Jan. 
om Base. uly, | July, | July, | April, } i914. | 1914. |Jan., April] June, | 1914. | 1913. | 191 
1924 sssssssssesseseeee | 1287 | 153-9 | 206°5 | 1405 isi. | oie. | 1914 | 2814 June, 1914] _ 1914. . 
a c 8 a d h v e adg@ 8 
127-6 | 159-4 | 201-7 | 148-3 | 1924—July ... | 171 | 183 86 | 125 | 2833 366 | & 126-4 512 184 | 98-0] 168 
- 1925—July ... | 173 | 188 97 | 133 | 3014 390 | b 143-3 598 189 | 99-3] 173 
123-3 | 164-1 | 178-9 | 143-3 | 1926—July ... | 170 | 182 | 103 | 174 | 2886 485 | & 142-4 649 187 | 100-0| 171 
9124-0 | 170-4 | 169-8 | 136-7 | 1927—July ... | 164 | 171 | 106 | 204 | 2788 525 150-0 548 189 | 98-5] 167 
“7 5 Ha 170-9 140-0 1928—Juiy eee 165 173 108 205 - w 105 a? 145 eee 99-1 
es» | 157-2 | 170-1 | 141-7 | 1928—August... | 165 | ... | 108 | 206 | 2742 sie 153-5 142 174 | 99-2] ... 
oe . . Sept. ... | 166 | .. | 109 | 209 | 2757 | w 105 152-3 143 178 | 99-2] «.. 
119-7 | 158-8 | 173-6 | 140-1 October | 167 | 176 | 109 | 212 | 2796 wn 152-1 144 179 | 99-9] . 
ove 159-2 | 173-1 | 138-5 Nov, ... | 168 oe 109 | 217 | 2826 es 152-3 146 181 | 99-7} =. 
ws | 159-9 138-5 Dec. .. | 167 | .. | 109 | 216 | 2816 | w 108 152-7 147 187 | 99-7] és 
119-6 | 160-1 | 172-2 | 139-3 | 1929—Jan. ... | 165 | 177 | 109 | 216 | 2820 “se 153-1 148 184 | 99-6 
peat 162-4 | 171-0 | 138-5 Feb. ... | 166 | «. | 111 | 217 | 2895 os 154-4 148 183 | 99-4] <. 
a . ont ME ww 110 | 216 | 2923 | wlll 15€-5 153 184 | 99-5] ... 
we 116-6 | 161-2 | 169-6 | 138-7 April ... | 161 | 173 | 109 | 214 | 2940 a 153-6 150 184 | 98-9) 7” 
Jad cree |e 161-7 | 168-6 | 137-2 60 ow 109 | 214 | 2982 ao 153-5 148 1s2 | ge-8| : 
wipe: | aide | HET | tes | it | ae |e | ae | [PBS | eS | aR | | aa) 
@reces . ° e eee eco “4 48 ooo Pe 
August... 164 113 154-0 Lee 








(eee aeeeneeeet oor 
. 





22 THE ECONOMIST MONTHLY SUPPLEMENT. Sento 
FINANCE. a 

Notes in Circulation. (000,000’s omitted.) 

Period, | United Kingdom.| Austria, | Bel | Bul- | Ozecho-/ Den- | pysisng.| France, Germany. 


gium. | garia. | slovakia.) mark. 


Greece. | Hungary.) Jugo- | 






































Bechend Currency} Bank | Bank | Bank | Bank Bank Bank Bank Relchsbank ” Renten- Bank | Bank | Bank | Bank | 
otes. otes. otes. | Notes.| Notes. | Notes. | Notes. otes. otes. bank. . B 8 
End of | Notes. oes. | Motes, | Notes. | Notes, | lene, 
£& £ Schilling. | Francs. | Leva. | Koruna./ Kron. | Markat.| Francs. | Reichsmark. | Rentenmks.} Drachme Pengi, 













































z g 
1913 ....000 29-6 eee ese 1,067 189 ose 152 113° | y 5,714 2,742 
1922 .....00 102-1 |6 295-4 |c4,080,177 6,876 | 3,886 | 10,064 459 1,421 36,359 1,293,758 ooo ove 
1923 ....000+ 105-1 |b 292- 713 7,537 | 4,139 9,599 473 1,352 39,114 | /496507,424,772 ene 32 
1924 ... 101-3 |b 296-3 839 7,873 | 4,530 8,810 478 1,250 88 1,941 1,835 32 
1925 ... 88-5 'b 296-8 890 7,814 | 3,655 8,408 438 1,309 51,085 2,960 1,476 23 
1926 .. 84-5 |b 296-5 947 9,646 | 3,485 8,203 386 1,346 52,907 3,736 1,164 i 
1927 .. 82-5 b 299-8 1,005 10,951 | 3,727 8,417 354 1,514 56,551 ’ 716 13 
1928 .....00- 2378-3 P 1,067 12,358 | 4,173 8,466 360 1,513 63,916 4,930 7” : 
z 
1928-Aug. 79-2 | 296-9 1,003 11,871 | 4,285 1,549 341 1,565 62,184 4,673 570 
Sept. 78-2 293-9 1,008 11,849 | 4,501 7,806 360 1,599 62,654 4,830 570 i 
78-3 291-6 1,007 12,375 | 4,610 7,825 361 1,539 62,759 4,672 543 Qi 
Nov. | 367-0] 2 984 12,280 | 4,379 | 7,818 | 354 | 1,502 | 62,660 4,724 524 2 
Dec. 378-3 z 1,067 12,35% | 4,173 8,466 360 1,513 63,916 4,930 530 ke 
1929-Jan. | 355-6 z 5 | 12,847] 3898 | 7,115 | 336 | 1,431 | 63,867 4,454 513 w 
Feb. 352-3 z 977 12,912 | 3,894 7,063 342 1,523 64,22€ 4,553 ul 
Mar. 361-8 z 1,004 12,812 | 4,101 7,333 357 1,596 64,575 4,822 504 2 
Apl. 361-4 z 995 €12,341 | 4,366 7,133 359 1,556 62,848 4,631 489 ; 
May 360-1 z 998 €12,488 | 3,977 7,183 358 1,481 64,316 4,606 491 1 
June 369-1 z 1,044 €12,409 | 3,972 7,612 366 1,473 64,921 4,839 460 i! 
July 371-8 z 1,047 €13,144 | 3,974 7,321 351 1,439 65,679 4,726 434 812 1 
Aug. | 364-0 z 1,046 | ¢13,121 | 4,121/ 7,500 | 361 | 1.448 | 66.468 4.897 432 | 5214 480 | 5659 | 944 | pp 
- witzer- j 
Period. Italy. Norway. Poland. a Russia. Sweden. | =7itzP™-| australia.) Canada. | St | peyot.| United States, il 
Token Bank —— 
Bank | State | Bank Bank Notes | Bank | State | Bank Bank Bank Bank | Notes and/ Bank | Bank | Bank | State | Ran: 
Notes. | Notes. } Notes. Notes, and | Notes.| Notes.| Notes. | Notes.| Notes. | Notes. | Dominion | Notes. | Notes, | Notes. | No } 
End of ~ tes, | Notes, 
Coins, Notes. 
Lire. | Lire. | Kroner.| Markip. | Zloty.| Zloty. | Lei. |Gd.Rbis.} Rhles. | Kronor. | Francs. £ Dollars. £ ££ =| Dollars.} Doliars,| Yen, 
m t u v v 0 £ q - 
1913........ |d 2,284 | w 499 108 ose ee woe 437 eee eee 234 314 r 10-0 16 2:3 2:2 726 | 343 | 4% 
1922........ | 18,012 | 2,267 385 793,437 eee ooo 15,126 eos 4 584 976 52-0 184 8°3 | 31-7 3,117 | 288 | 1,558 
2923........ | 17,247 | 2,428 396 |125,371,955 ... ove 17,917 eee 237 576 982 52:2 187 8-8 | 34:3 2,951 | 308 | 1,704 
1924.....+.. 18,114 | 2,400 391 3,314,000 | 551 151 | 19,397 229 411 537 914 56:9 177 9-1 | 40-2 2,555 | 297 | 1,662 
1925....-+4+ 19,349 | 2,100 363 | $2,770,200 381 440 | 20,222 388 727 530 876 53-9 176 7-2 =} 33-5 2,458 | 294 | 1,668 
1926.....++6 18,340 | 1,793 337 eee 593 428 | 20,951 398 7197 525 874 49-9 190 6-6 | 27-8 2,458 | 298 | 1,377 
1927........ | 17,992 783 331 ose 1,003 309 | 21,025 480 1,003 526 917 51-8 192 7:2 =| 27-5 2,387 | 294 | 1,682 
1926........ 17,295 161 316 ose 1,295 244 eee es =|01,123 546 953 48-7 coe 7:6 cee 2,428 | 295 | 1,773 
1928-Aug. | 17,140 229 318 eve 1,207 249 | 21,051 639 973 514 864 44-1 191 7-4 =| 21-7 2,316 | 295 | 1,389 
Sept. | 17,476 205 313 woe 1,261 254 | 21,054 711 1,064 565 892 44-6 206 7-4 =| 27-1 2,352 | 302 | 1,308 
Oct. | 17,236 190 306 ove 1,313 256 | 21,959 134 1,087 §17 885 44-9 203 7-1 31-6 2,332 | 304 | 1,306 
Nov. | 17,119 175 302 eee 1,270 246 | 21,479 728 1,092 538 878 45-4 202 7-6 31-4 2,424 | 302 | 1,389 
Dec. | 17,295 161 316 eee 1,295 244 | 21,321 730 1,091 546 953 48-7 193 7-6 | 30-3 2,428 | 307 | 1,773 
1929-Jan. | 16,590 157 299 eve 1,222 230 | 20,391 680 1,037 486 840 46-7 173 73 | 28-4 2,248 | 295 | 1,405 
Feb. | 16,197 120 301 ese 1,249 231 | 20,325 701 1,056 499 843 45-4 177 7-5 | 27-5 2,277 | 283 | 1,278 
Mar. | 16,396 117 312 eee 1,333 239 | 20,964 717 1,073 544 886 44-4 205 8-0 | 27°7 2,323 | 285 | 1,34 
Apl. | 16,274 104 308 wee 1,274 231 | 19,968 776 1,120 §18 875 43-0 183 7°6 | 26°8 2,296 | 278 | 1354 
May | 16,251 99 305 eee 1,244 227 | 19,080 748 1,103 519 872 42°5 184 7-9 25-1 2,301 | 290 | 12% 
June | 16,753 96 318 ove 1,298 234 | 19,113 805 1,192 560 42°3 199 7°8 | 23°3 2,349 | 263 | 1,48 
July | 16.877 96 315 eve 1,293 240 | 19,188 eee 01,270 522 41°6 . 76 eee 2,372 | 244 | 1,25 
Aug. | 16,701 ese 315 es 1,359 | 241 ' 20.340 | 0 1,360 549 oa ooo eee ve | 














@ From 1919 to October, 1928, excluding notes held on redemption account in respect of currency notes. 6 Includes notes called in, but not cancelled. ¢ Kronen, (ve 

illing =- 10,000 paper kronen. d In terms of new lire = 8,373 million. ¢ Excluding Government notes. f Milliards. g Marks—iucluding Reichs- und Darlehenkassenscheine, 
A Since May, 1922, including Luxemburg. Since October, 1926, including Government notes of 5 and 20 francs to value of 700 to 750 million francs, replacing 
similar bank notes. «4 Excluding notes held by Reichsbank. & Until end 1924 paper kronen, (One pengd = 12,500 paper kronen.) ¢ May 3st, 1925: ceased to 0 
exchangeable against Zloty notes. m One Zloty = 1,800,000 P. Marks. mn Token coin 146-8 million Zloty. o Grossissue. p Excluding notes held as reserve by Chartered 
Banks. @ Circulation in Union only. ¢ State notes. ¢ Since January, 1926, excluding notes held by Bank of Poland. w Since 1920, including Austris-Hungarian aad 
other notes converted after the war into National Currency. ¢ Since 1926, excluding notes held by the State Bank. w In terms of new lire = 1,829 millions, 
a Amalgamation of Ourrency and Bank Note Issues came into effect November 22nd. y In terms of new francs, 3 Since May, 1922, including Luxemburg. Since Oct., 1926, 
including Government Notes of 5 and 10 francs to value of 700 to 750 million francs, replacing similar bank notes. 


LONDON RATES OF EXCHANGE. 

















































































* . i i New | Bueno 
Paris. | Brussels. | Italy. | lon | ene, | Ae | Sl oe, | Oe Berlin, Vienna. | york, | Airs 
Francs to Belgas to} Lireto | Francs to | Pesetas to | Florins to | Kronor | Kroner to | Kroner to Marks to Schillings | Dollars | Pence 
él. 1. £1. £1. £1. £1. to £1. £1. £1. £1. to £1. | to£l. | Dolan 
Par level........0sss0-eeee 124-21 35-00 92-46 25-224 25-223 12-107 18-159 | 18-159 18-159 20-43 34-58% | 4868 v. 
Highest, 1928............ 124-314 35-04 92-90 25-35 30-27 12-13 18-20 19-344 18-22 20-48 34:75 | 4-884 - 
Se, as comieanl .- | 123-874 34-863 | 91-93 25-15 28-03 12-078 | 18-09 | 18-18 18-17 20-33 34-38 | 484g | 474 
Se a 25-15 | + 25-35$ | 25-2 21-164 | 26-10 12-119 | 18-30 | 18-25 18-30 20-4 324-55 | 4-87b | #7 
January, 1922 ....... 52-324 | ft 54-654 21-7 28-1 11-444 | 16-97 26-99: 21-123 791 $13,000 | 4:20 a 
January, 1925 ....... 66-30 + 72-85 24-7 29-7 11-79 17-37 25:12 23-40 48,500 $330,000 | 4-68 Ne 
January, 1924 ....... 87-85 | + 99-45 100% | 24- 33-5 11-36§ | 16-2 29-82 24: 194 billions | 305,500 | 4-298 | 
January, 1925 ....... 87-4 7 94-79% | 112-35 24: 33-95 11-71 17-62 31-37 26-85 19-944 gid. mks. |} 337,500 | 4:74f ‘eu 
January, 1926 ....... 129-31} | $107-00 | 120 25-08 34-31 12-05 | 18-08 | 23: 19-60 | 20-37 » 34-374 | 4°85 | 
January, 1927 ....... 122-81 34-89 | 109-62 25-14 31-2 12-125 | 18-1 19-04 18-20 | 20-4 ” 34-424 | 4-858 | © 
January, 1928 ....... 124-00 34-924 | 92-32 25-27 28-24 12-09) | 18-11$ | 18-34) 18-20 20-4 = 34-52 | 4-878 “ 
January, 1929 ....... 124-10¢ | 34-884 | 92-64 | 25-188 | 29-74 | 12-08 | 38-13'| 18-19 18-174 | 20- fl 34-444 | 4°85h | UT, 
July, woome | BESO 34-92} | 92-68 25-21 33-64 12-07% | 18-093 | 18-20 18-214 | 20-3 * 34°49 <a 4 
AUgUBt, — yy senenee 123-814 34°89§ | 92-81 25-21 33-20 12-10} | 18-10$ | 18-20% | 18-214 | 20- * 34-434 | 4-854 | 08 
September 5, ....... 123-81} 34-893 | 92-81 25-21 33°20 12:10 | 18-10 | 18°20h | 18-21 | 20°36 ww 34:434 | 4°85a9 
eaten a a cree 
Rio de | Monte Valpa- Ho Singa- July Quotations. 
Janeiro, | Video. | raiso. | Bombey.| xon% | Shanghai.| Japan. pore. Method 
dieamadinsietdiaiiaeiney Toeannatineatatiatntiile lc iecniaasteadcietitin Mencia! Place. 0 . 
Se eee oe . | Highest. | Lowest. | Average 
Pence to | Pence to | Pesos | Pence to | Sterling | Sterling | Sterling | Sterling qoans 
Milreis, | Dollars. to £1. Rupee. | to Dollar,| to Tuel. | to Yen" to Dollar. eaaans wanes 
New York. 854 
od | od | oa | sd | od. | Aug,i928 | Dollars | 4-058 | 4854) [5 
16 51 1 6 a ah 2 a July, 1929 tofl. | 485% sed 449 
Sit 51 39-73 | 1 #! 2 108 111 2 4 Aug., 1929 4-854 | 4 
55° 4 39-34 1 5 111 2 11 23 
-09 | 124-216 
Aug., 1928 Francs | 124-30 124-0 3.882 
; 16% 514 $ 98 13H] 11 2 2 oe July, 1929 | wel. | 124-01 33°83 125°885 
January, 1922 41 40-20 1 4 27 3 2 2 Aug., 1929 124-02 | 125 
January, 1923 .. 44 34-70 14h] 2 3 0 21 2 r+ 
January, 1924 .. 4 40-30 1 2 3 44 2 1 2 Amsterdam. og | 12:0% 
January, 1925 ....... 5 40-30 1 6 2 3 1 17 2 Aug., 1928 | Floring | 12-11 or 12-086 
Jenuery, 1926 1 39-80 | 1 2 $i] 1 9h] 2 4h] sur, t929 | tome | 121 | OE) an 
January, 1927 ....... 5 39-65 | 1 6y 111 2 § 20 23 Aug., 1929 13-113 | 12 
January, 1928 ...... 5 51 39-35 1 6 2 of 2 7 ln 24 
January, 1929 .... 5 51 39:64 1 6 2 0 27 1 1oF 2 364 | Berlin. 90-34 | 20°35 
May, m9 teeees 53 47 39-61 1 54 lllA| 2 5% 11032} 2 33%] Ang.,1928 | Bchmks.| 20-39% | 20°31, | 70:53 
June, m9 eeeees 5% 47. 39-58 1 5% 1 11} 24 1 2 3 July, 1929 | to él. eat 90-35 | 20°58? 
July, evens 5 47 39-43 1 $4) 11 24 19 2 i Aug., 20-37 
M  seeeee ? ll 24 1114 2 
Sep m9 _sesees 39-55 15 20 2 45 111 2 3% 
+ Frances to £1, § Pence te Peso. t Krome to £1. © Daily rates, 





19. 











THE ECONOMIST MONTHLY SUPPLEMENT. 


FOREIGN TRADE. 
IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 


































































































— ee Tet on ee Juge- [mer 2 | va Site [payoe| Coss United 
wi I voos [0% | Ere, | atom. | ar, | mar. Pom] wen. | 5. [oemany| arene. | say. | th, | cc | Pond owed 
eal yonthly £ | £ | Francs. | teva | Eroner| Ekr, | Francs. van Mark. | — | Lire. | >inare|cuiden| Zloty. [rower Franca | £B. | Pouare 
te or 
Notes, average. 
m j a 
a 54,931] « 386,384] 15,775] 64,785! ... | 701,778 41,035 897,474 1s 985 aan ii eat 
fade, 19S | 81474] 2. | 1,099,347] 426,987] 158,949] 777,690] 2,738,296] 381,105/¢ 512,477 = eed 4’086| 297926 
— FR ioe | garages) Lessee essacey les-eral haeea) Soemecll SeaAtIie 66e0t 219,427| 4,678| 348,018 
1924. .+000008 ’ 5,162 1 1 ig iM 
gM |S) Baty ean sane wae) te cae eam ta aves] 3 
1926 pevenenee . f 12 2 92 5 7 3 . . ? . 
2 ec Seer 4'889 2'6207430 599300] 135,205] 10,953 04,484, 022] 664,260}41,137,000 s+ | 539,947 
i ce 647 619,51 211,388} 288,195| 127,374] 214,431] 3,469] 322,837 
13 jaat—July | 87,018) 6108) aaa eesl ove ada! tao ny 4.048.506 olOeee Toss 419 : 5,407| 223,971) 258,794| 151,684] 224,879] 3,755| 352.639 
: 88.944] 4,816] 2,528,563) 570,402! 145,103} 12,817] 4,164,142] 710, .083, 4°352) 324.928 
1 ane | g0\826| 5,057| 2,853,412| 668,966] 138,118] 11,733] 4,229,188) 758,987] 1,088.227| _899'548| 1,616,533 713-892 239,637 372,788 152,184 218,195 4°838| 367.647 
u be. | 93757] 5,550] 2,861,274! 635,825, 140,745] 14,108] 4,730,519] 879,222| 1,213,321 233,697 a 343139] 4°872| 328525 
Nov. | 96,023] 4,744] 2,646,689/ 664,709] 125,739] 12,613] 4,735,939] 735,051] 1,173,329 Se ioe Seca) Sastses 
M Dec. | 92.373] 4,690] 2,776,140) 600,307| 135,133] 9,917] 5,212,912! 586,127] 1,100,870 6 Pye ee sieasal Sani Senaas 
. og—Jan. | 106,253! 4,822] 2,392,608] 563,128] 121,251) 11,175] 5,173,343) 504,454] 1,319,113 232,599 294,06 1 pt aie) aeeal etien 
. 12F—veb. | 81,048] 4,339] 2,698,172] 443,006] 87,325] 6,322] 5,162,237/ 333,831| 1,016,853] 901,86 $9°920| 228'466| $'968| 371.223 
; Mar. | 88,607| 5,612] 3,039,941] 643,671| 107,057] 6,619] 4,934,124! 349,442] 1,021,930 1,988,306 a eae Sen tentice | (° 
i April | 93.792|8 5,214] 2,984,179] 766,633] 203,078] 14,381| 5,143,715] 710.897] 1.254.897 . 679! 234,020) 3 140} 208,706) 243 4433) eae 
1) May | 93,0202 5,082] 3,224,335] 931,728) 157,403] 13,179] 5,061,457/ 819,278| 1,132,492 1,861,933) 701,2 | sett Borer bes Bw be 
Q June | 81,882'2 4,711] 3,034,764) ... | 129,081] 10,038] 5,165,042) 645.437| 1,077,651 2:261,715, 614,557| 22 : 266440 1 is oss Ht Bete aes 
1 July | 85,58l\¢ 5,362) 3,066,082} ... | 135,602! 10,681 4,627,295, 639,553 1,230,010 1,098,053; 1,590,157) 655,474, 240,55 gee ~~ | 236160! . 14377000 
Y) Aug. | 91,973! se eee eos eee eee ese eee eee eee 
ll : 
a EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 
2 
>= panos m j 8 { a b a ¢ f one 
pn 302,882) 7,778} 53,113]... 573,351 82| 841,436] ¢ ‘9,917 209,303} ... | 255,453; ... | 68,112] 114,700] 2,626) 204, 
—_ “ co £63958 ~ 807,718 soil 128,217] 475,996] 2,572,236 383.787 508,527| 212,092) 924,418] 670,737] 108,602) 171,366] 95,175| 146,684 4.065 oone 
— ene 166,747 4,190| 1,151,126] 408,519] 184,874] 655,483] 2,530,743] 407,078} 545,971] 273,081| 1,197,746] 794,898) 138,388) 181,437] 105,079| 172,511] 5,4 . 
_ + 64,424] 3,615| 1,228,662| 470,206| 149,067| 8,054] 3,882,676] 462,684] A 744,200| 378,447] 1,522,855! 742, 045: 150,641! 182,235 113,318| 169,895] 4,928] 401,560 
Bank amid ’ ' y ; ; 467,985| 4 827,500] 452,479] 1,555,877/ 651,515) 145,767| 187,192) 118,293] 153,041) 3,435] 392,643 
192B..seseeee t 54,234) 3,432] 1,661,198] 468,133| 117,131] 8,020] 4,936,893) 467,9 : 134715] 168604] 3°97] 396,872 
SB oo | Has) SI) SRO Sigs ARHS) Sas Eragon Staley ASeno] SMtant| Laorasa| sorose 168305 aosany 1soar| irra] "| so. 
— 1928..s000e00 t 60,286] 3,779} 2,505,935|+538600] 128,41 ; .278, ; q , ; ; pea , 
Ten, 
d 
0 2 . 2,395,636} 487,577| 122,593] 14,303 3,940,916 749,916; 913,676} 262,213} 1,001,190! 493,814] 160,526} 201,522] 138,584/ 167,829] 3,870) 371,471 
a — 2217 soll 21297883 731,204) 136,005] 13,465] 4,170,011) 821,144 1,028269 292,771) 1,115,252’ 693,801! 187,627) 196,333) 148,701/ 167,895 3,326) 371,312 
1,554 Sept.| 56,620] 4,572] 2,316,496) 563,503] 133,109] 12,169] 4;190,539| 798,308| 1,057,858] 436,188] 1,157 1195! 692,293) 189,922, 204,344 158,105 492,638 2,505) 44, ase 
04 Oct. | 64,313} 4,823] 2,914,030} 569,935] 132,963] 12,208] 4,448,456 734,176] 948,999] 680, ssi 1,299,512) 666,068| 179,984) 238,695 165,56 208, 5,543, 45.173 
662 Nov. | 63,767| 4,533] 2,550,782] 654,433] 136,385] 9,532] 4,614,005 620,111 938,990 ¥ oe me a. eae ogo 1anaee gr 166, ise ee can Sere 
668 Dec. | 60,394) 3,825] 3,355,204) 502,057] 134,511] 8,995! 4,733,095] 495,461] 977,509 Here ee aol sex roel aurasel losalel isseoe] este] sec toe 
377 880 02] 2,068,971] 575,627| 118,034| 7,900] 3,701,892) 309,660] 1,035,364) 1,088,843 , 
129—Jan. | 66, 3,202] 2,068,971) 575, 118, ¢ ,701, , 72\ 434.523 
82 Feb.| 55,665} 3,037) 2,391,585) 379,755) 98,871] 5,585) 4,117,941/ 184,156] 920,710} 629,980] 1,088,384) 385,074] 123,615) 167,465 17,448 18004 oes prey 
173 Mar.] 58,623} 3,136] 2,697,186] 543.821| 117,432] 4,779] 4,180,206] 192,904] 930.516] 767,824| 1,190,440) 499,413] 175,091] 161,525| 95,2 ead ead sueaee 
1389 April] 60,244) # 3,250; 2,828,081! 720,041] 147,394] 9,637) 4,419,445] 368,918] 1,163,953] 449,479] 1,247,919) 614,982! 168,870) 214,319) 149,514) 176, oe ee 
1308 May } 67,437) 2 3,392} 2,459,168] 550,330] 151,329] 9,421] 3,958,909 491, 67 1,098,191] 314,669 1.243, 983| 533,661| 175,252! 226,840) 162,149) 170,399 
1306 June} 49,893) 2 3,838 y 3.657.984) ... | 142,507) 11,513) 4.349.341) 675. 11016.196| 201'661| 1.544.460! 530,235) 165,389| 237,891 168,797, 169,818| 3,057 393,241 
~ July 66,820 # 3,902| 2,516,856)... 137,083) 15,517| “208,248 s0Lel6 1,031,164 se 1045.45 621, on 1703243 316,441) 168, 7 we "Boal 3,225 qseseme 
7 Aug. | 63,0 ‘ns ‘a ‘i abe ai an see ase 
405 
ps Julian 
278 a Including bullion and specie. 6 Since 1922 declared values. ¢ Including Dantzig. @ Since January, 1922, gold marks valuation. e Until February, 1923, 
354 ieee f Including bullion. g Declared values. Returns have been officially revised. 1 Old Greece only. j pee! — m Since May, 1922, figures refer te 
36 ” Northern Ireland with the Irish Free State, and excluding the 
364 “Union Economique Belgo-Luxembourgeoise. t From April 1, 1923, including trade of Great Britain and rm a wry ty | incetien Gabed 
299 direct foreign trade of the Irish Free State. Including bullion : until end 1924 Eesti mk. (1 Ekr.= 100 E mk.). az Average o' ae a 
$82 the May trade not taken into account in May, # Excluding parcels post. + Provisional figures. ® Including parcel post for pene. 
25) ° 
mt IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 
Vi 
; Value, Quantity (Metric Tons). 
” 
id 
d Aus- | British New South 
; wert SS ean Sains ere — — Bel Czecho- Ger Hun- |Nether- Poland. Swit- B 
panne oben acento ae France. y. | Greece. ‘0 q,| Brasil. 
Monthly £’ R D ’ : y ssiteate gium. |slovakia. many. gary. | lands. zerlan 
Average. \. upees. | Dollars.; £'s. £’s. en, \. 
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ww 
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é f 
2 far “se 685 | 6,069 |p 84 pow 3,739 ey 661 494 
2.217 357 +593 3,890 112 314 1,612 266 556 298 


b a 
152,725 | 54,917 1,785 | 3,365 60,474 | 83,958 
184,973 | 75,253| 3,575 | 4,577 | 161,924 | 188,930 


a“ 
os 
oD 
~~ 
~~ 
3 
: 
$ 
3 
3 
a 

, 
& 


s MDM eoncsseccnsapadio vee | 11,960 | 196,493 | 67,350) 3,995 | 5,302 | 240,726 | 232,463 | 2,784 | 482 | 4,716 | 3,216} 150 | 376 | 1,888] 201 | 564 | 369 
- a soe | 12,350 | 186,899 | 74,189] 4,308 | 5,459 | 207,223 | 281,403 | 2,772 | 565 | 3, 4,331 | 175 | 373 | 2,117] 284 | 546 | 414 
» OP -sopsuinienagen sereve | 13,429 | 196,673 | 84,028] 4,074 | 5,848 | 192,101 | 225,463 | 2,859] 554 | 3,783 | 3,606| 156 | 461 | 2,362| 203 | 590 | 412 
4 es sveeenens | 13,212 | 206,853 | 90,593] 3,655 | 5,867 | 174,883 | 272,764 | 3,172 | 613 | 4,114| 5,674] 190 | 523 | 2.385] 409 | 622 | 457 
7 1928 ssissesssseeeeeeeors | see | 207,275 |101,860| 3,674 | 6,290 om 3,293 | 778 | 4,092 | 5,498] 313 w- | 2,485 | 430 | 668 ese 
" 1828— JULY wecsescoseee - | 11,139 | 190,124 |103,404| 3,580 ] 6,391 | 158,631 | 267,708 | 3,117| 842 | 3,926 | 6,005| 215 | S82 | 2,479| 492 | 727 | 4i3 


AUR. secsseerseee | 12,263 | 205,775 [114,175] 4,241 | 6,714 | 150,894 | 316,320 
Bepticsreee esses | 8,138 | 209,385 | 106,066 4,070 | 6,004 | 153,508 | 320,273 
Oct. ceccccese eee | 14,772 | 216,686 |112,341 3,612 | 7,218 | 166,526 | 326,764 
ag seseeeseeeee | 12,937 | 232,562 |102,967 4,680 | 6,463 | 161,700 | 336,589 


Dec. . J 
1929—-Janh. seceseeseeee | 13,205 | 272,324 96,958) 4,257 | 6,804 | 232,819 | 324,235 
Leb. sersesseeeee | 10,593 | 198,957 | 97,042] 3.623 | 5,553 235,273 | 291,610 
Mar, serersevsere | 10,954 | 225,554 |135,329| 3,768 | 6,554 206,296 | 313,284 
April sesessevees | 11,142 | 246,341 | 97,517] 3,945 | 6.677 | 208.843 | 277,054 


MAY ssemeseeee | 10,659 | 215.546 |125,615 $186 7,044 | 214,695 | 343,502 | 3,783 | 827 | 4,921 | 5.886 | 242 | 564 | 2,846] 484 | 701 | 540 
JUNC serossoseeee | 12,237 | 166.854 |111,949 558 |t 5.813 | 171,128 | 279,960 | 3.677} 895 | 5,322 | 5,896} 205 | 611 | 2,905] 487 | 709 oe 
i ssseeseeseee | 12,675 (184,172 1114.20] la 4/460 t 7,235 {iene e+ , | 3,973] 911 | 5,062] 6,560} 250 3,041 | 473 = ose 

+ O0reeceeooes coe eee coe eee eee 7; coe eee . eee eee eee ooo eee oe oes 

























9 ¢ e ‘ 3 

6,070 | 200,993 | 36,333} 1,751 | 2,294] 62,393 | 81,814 | 1,740 eee 1,840 {46,143 |p 50 eee 2,451]... 71 ifs 

9,363 | 273,729 | 84,561/ 3,718 | 3,031 | 117,384] 224,753 | 1,415 lo 943 2,075} 1,062 36 101 725 | 1,471 60 186 
13,075 | 308,807 | 88,171| 4,275 | 3,148 | 146,741 | 321,963 | 1,697 |o aaa 2,449 | 1,325 34 141 844 | 1,312 68 153 


11,672 | 330,960 |105,916/ 4,499 | 3,794 | 184,968 | 335,164 | 1,744 1,014 2,532 | 3,194 47 182 1,028 | 1,134 67 160 
10,801 | 263,689 /105,715| 3,648 | 3,321 | 164,371 | 265,880 | 1,933 |o 1,067 4,712 | 5,048 45 216 1,319 | 1,859 70 155 
11,490 | 265,459 |101,528} 3,916 | 3,995 | 159,313 | 303,677 | 2,019 jo 1,167 3,166 | 3,912 53 169 1,195 | 1,696 87 168 
eee 275,346 |112,479| 4,609 | 3,987 eee ove 2,214 jo 1,121 3,423 | 3,754 52 ore 1,310 | 1,702 81 


o 
7,511 | 263,867 }125,531} 3,220 862 | 156,496 | 327,268 352 | 1,136 3,367 | 3,677 45 161 1,313 | 1,697 74 161 
6,825 | 262,541 |112,493| 1,886 $908 184,080 319'605 2196 1,050 | 3,738 | 4,139 56 227 1,398 | 1,911 16 185 
7,594 | 244,418 |109,828; 2,472 | 3,511 | 166,230 | 313,973 | 2,154 1,040 3,846 | 4,067 62 218 1,432 | 1,754 88 153 
12,754 | 287,575 |141,816| 2,672 | 4,074 | 175,485 | 388,261 | 2,400 | 1,262 3,329 | 3,962 74 248 1,559 | 1,989 133 221 
15,955 | 277,475 |167,014| 3,135 | 5,690 | 149,747 | 294,739 | 2,041 | 1,219 3,353 | 4,153 77 222 1,500 | 1,732 93 167 
iss ae 130,847} 4,292 ool 168,408 | 348,238 | 2,633 | 1,314 3,262 on 59 200 tas 1,555 18 171 


. 94,942] 8,339 173,662 | 334,351 | 1,651 876 3,006 7 54 144 1 1,529 60 158 
15,988 | 279,891 | 82,259] 7,952 | 4,154 | 145,147 stiee 1,590 691 3,273 | 2,817 57 119 849 | 1,347 57 150 
15,417 | 314,442 114,763] 7,450 | 3,575 | 162,673 106 f 1,933 | 1,025 3,108 | 3,588 65 190 1,140 | 1,155 81 174 


11,532 | 274,448 | 65,728/ 5,374 | 3,565 | 171,995 | 319,177] 2,225] 1,192 | 3,217] 4.608 4 200 1,456 | 1,527 86 189 
9,393 | 257,971 |107,473 aes 5,555 | 178,751 | 293,683 | 2,043 | 1,078 5,087 | 4,579 49 172 1,475 | 1,612 91 179 
6,766 | 262,113 {112,176 »016 | 1,563 | 154,421 | 291,959 | 2,473 | 1,094 3617 | 4,391 62 179 1,375 | 1,792 92 eee 
6,023 ++ | 202,219 ja 2'651 $1,537 | $188,000 eee 2,188 | 1,106 3,741 ove eee 239 1,508 | 2,141 | = 








Saas 6 Bea-borne trade only. _¢ Including ships’ stores, Until Feb., 1 Julian Calendar; excludes articles shown by number. Genera] trade, 
ee 9 From 1916-2 taal year beginning on July In. ft indhhdite Lasembdcee a Excluding live stock and articles chown cena eae 
t Provistunal flguse, @ few goods declared by nuwber only, » 1914. @Ginoe May, 1922, Ogures refer to ™ Union Rosuomdeer Belge ise ee eat, 
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THE ECONOMIST MONTHLY SUPPLEMENT. 
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CAPITAL ISSUES.—(000’s omitted.) : 
Percentage of my unemployed in trade unions or in 
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sean MRL tS ang Tse Eos Ae 
Number of Workers Covered by Last Returns, 


a |@ 
Ls 8 - SS oe ; z 
Monthly £ =e 3 3 3 5 i g 8 
verage. = b> 1921—June ............{ 17°8| 9-9) 16-8 3-0) 8- - 
* $3 sg N a December ...... -* 6-6 | 25-2] 1-6 ie +4 a * 
6 y o 923—June eeccccccccee 11-3 0-8 8-1 4-1 10- i 
1913 ...... | 16°3)  «.. oo. | 20] 18 | 44] 56 | 45 br December ......| 10-7] 1+7 | 19-6] 28-2 iW a 3) 1) 
1922 os... 47-8) 4,227 ve | 245 | 27 | 67 | 37 | 180) 285 fig24—June .....vvsseo) 9-4] 1-0} 51] 10-4] 7-3) 4.3] 7.4] 82 
1923 ...... | 22-6) 18,206 «-- | 320] 19 | 62 | 21 | 176) 300 Dece sveee] 10-7) 1-5) 13-2] 8-1) 12-3] 19-5 15-8 8-3 
1924 ...... 17-4) 26,992 3-1) 262 | 20 | 51 | 19 | 219) 268 fi925—June ............) 11-9] 1-0] 9-3] 3-5] 6-6 8-3] 8-3 10-3 
1925 «..... 19-4, ‘2-3 7-7| 219 | 16 | 56 | 29 December ......| 10-4] 2-8 | 31-1] 19-4] 16-0] 23-7] 19.4| 0 
1926 ...... 19-2) 2-4 6-1) 541 | 13 59 16 #14-6) 0-9] 15-6] 18-1] §-9 22-6| 9.6 &} 
1927 «0... 29-6] 9-7 17-7| 282 | 22 | 73 | 17 11-9} 2-6 | 32-2) 16-7/ 12-1 27-9 19.6) ©! 
1928 ...... 30-8} 10°3 23-0) 384 | 31 | 57 | 24 8-8) 1-4) 18-0] 6-3] 6-0| 22-5 9:5 zs 
1927. | 98] 3:6 | 51-6] 12-9] 14-9] 28-0] 18-6] g.¢ 
July-Sept. | 17-4) 9-3 21-9) 196 9} 71); 15 11-7} 0-5] 13-1] 6-5] 5-2! 13-9 7-0 9 
Dec.. | 35-1) 14-5 28-3) 253 | 20 | 43 | 16 11-5] 0-6 | 12-2] 6-6] 4-8] 15-5 1-7 lis 
1928. 11-8} 0-6) 14-8) 7-3) 4-8] 16-] 9-0 
July-Sept. | 15-3} 6*9 16-7] 463 | 24 | 23 | 22 12-2] 0-6/17-6| 9-5| 6-2linslipo| 
-Dec., | 26-1) 9 7°2 39-1) 283 | 26 | 38 | 18 11-3] 1-9} 28-4) 16-7] 11-5 | 22-1] 17.3 9 
1929. 12-3} 3-5) 27-9} 19-4] 18-9) 22-2] 14.9 
Jan-Mar.. | 32-3) 14-4 os | 318 | 14 | 104 | 37 12-2] 4-6 | 29-8| 22-3| 19-8] 21-01 14-6] 
Ap.-June | 25-8) 0:4 ee | 479 | 29 | « | 127 10-1} 0-9} 21-9) 16-9] 15-1] 20-0] 14-2 
June,..... | 22-1) 0°8 oo | 378 | 47 | os | 26 9-9] 9-4) 13-4] 11-1] 3-5] 17-1] 12-9 
July ...... 18-4) 3:9 ese | 279] 21 ono ft BB | ose 9-9] 0-4) 11-4] 9-11 43-0] 12-5] 8.4 
August... 0-2) ase 1 et 15 ll ose ot NB ecece 9-8! 0-4/10-3] 8-5] ¢3-1/ 11-3 1:4 
* c eee 9°8 8-6 vee eee 6-5 





Unless otherwise stated, the figures represent authorised share issue of new joint stock companies at 
home, and the increase of capital of existing companies. Bonus shares are excluded from the figures of 
the U.S.A., Roumania, Switzerland and Czechoslovakia. In the case of the Netherlands and the 
U.K. both bonus shares and conversions are excluded. 6 Until end 1924, kronen. ¢ Excluding fyrinions pcrelal 11:9] 0-6 0-3| 4-6] 0-31 0-041 0-31 og ’ 
Treasury Bills. d Exc. large railway issues. da Rivista Bancaria.” A Issues exceeding Fis. 100,000 





i amalgamations and conversions. Until end 1922 papermark. 0 “ Société de Banque ¢ Ex. Irish Free State since Mar., 1923. 
Sune invitation for subscriptions on Swiss market including obligations and Local Govt. loans. |* Workpeople in the coal mining industry, who ceased work on account of 
p “Journal of Commerce,” subs. invited in home market by corporations for amounts exdg. dispute, are not included in this figure. 
$100,000. y Excluding Upper Silesia. ¢ Provisional figure. 
BANK RATES. SECURITY VALUES. 
"> 9 Nether- Switzer- 
1923. | 1924.} 1925. | 1926. 1927. 1928. 1929. United Kingdom. Sweden. an Canada, 


-sipeisnstoaielledidipidiadien th nndeaiiiniill sipiatitees I otiteadasnpiagia’ acsibbnseativicsin: lenkietinndieenabtintite lands, 
End of | End of |End of} Endof| Sndof | End of End of —. 








Dec. 
June 
Dec 

















glgleisielgle e|¢g|/8leles “ Bankers’ Magazine.” = | Official. | Official | Banque 
EIZIE/EEIZ/5 S)Alslsal2 Nationale 
: = SISIs 5 mi< ener, Tndurertal (f) 32 
% | % | % | % | % | % | %| % | Yo | % | % | %| Ym | % | % 365 representative securities. = and, | industrial 
Tondon ...|3)4/4/4/51515 15 | 4 | 4314 | 43 | S$ | 5h | Sat , Shares. | Shipping |“ shares, 
‘aris ..... 5}5/6171/7/6)/6) 68/5 | 5 | 38] 3h) 39] 351 38 Se ee | ne 
Rerlin ...... 18 90 j10 119} 9/9] 63}6 |6 | 7 | 7 17 | 7h) 7b] 74 | Base. Dec., 1921 = 100. = 100. | Nominal value = 100 
New York®! 43] 43) 38) 3 | 39) 33) 3414 14 | 34) 48/5 5 |6 — 
Amsterdam) 4 | 44) 5 | 44) 4 | 34) 34) 3h | 34 | 44 | 44] 44 | 54 | 5d] 53 (a) (6) (c) (e) DN” @ 
Brussels ...| 5$] 54] 54] 53154171717 15 144614 14 14 |5 | 5 [2925—Sume| 108-6 | 125-5 | 114-1 96 113 128-8 
Rome ...... 54] 53158) 58/7171717 17 17 158158) 7 17 «17 Dec.| 108-8 132-5 116-5 95 131 so 154-3 
Switzerland) 3} 4} 4/4 | 4 | 38) 34] 38 | 34 | 34] 3h | 34 | 35 | 3g| 39 J2926-June| 110-0 136-5 118-7 91 146 . 160-1 
Vienna....... 9 | 9 {12 [13 [11 | 9 it 7 16 |6h|6 | 64| 74| 7h | 74 Dec.| 109-3 | 135-7 | 118-0 91 150 ; 159-3 
Warsaw ...{12 (48 |12 |12 12 112 112} 93/8 | 8 |8 |8 |9 | 9 peeeaae oe et ee = Hy es 
Tokyo ...... 8 | 8 | 8 | 8 |7-3!7-3)7-3/6-57/5-84 |5-48/5-48/5-48/5-48:5-4815-4& ec. , , , f ; 
Catcurtal4}7}elelslel¢i4i5 171617 15 15 | 5 92928-Aue.| 112-1 | 154-2 } 125-7 lls 250 166°5 | 224-0 
ll Sept.| 111-7 | 156-7 | 126-3 115 239 185-3 | 234 
® Federal Reserve. t 64 as from September 26 Oct. 112-3 158-7 127-3 112 234 201-2 248:1 
mer] Het) as] es | | i a | oe 
"i ’ ec. | 112-1 | 158-8 | 127: : , 
LONDON BANKERS’ CLEARING RETURNS. frog jer| iiss | ieee | dase | lo os 2061 | 380 
me) | ee) Bea | we] Bs mt | 
Town. : are} 111-1 | 162-1 27: . ‘ 
as tee saben sophia) S| wee aa) fee ae tee seek | Bee 
14,191, 8 ay 0-4 57: 5:6 . ; 
s227037S «(Leeeees <ee | eae June} 109-8 | 157-9 | 125-4 115 246 264-1 | 3154 
35,038,605 1,594,114 —2'900145 39532'864 July} 109°3 | 162-0 | 126-5 a = ae 
35,801,264 1,678,347 —-2,957,508 —-40,347°119 Aug t_ 112-1 1154-2! 5125-7 “2 350 —— 





35,346,429 1,660,757 2,817,868 39,825,054 (a) Fixed interest. (0) Variable dividend. (c) Total. (d) Monthly average. (¢) Average of hig 
. 36,819,682 1,758,032 2,972,827 41,550,541 | and lowest quotations on each Wednesday. (f) Shares of companies with a capital of more than 5 millions 
1928 (Sept.19).. 28.275,.693 1,327,106 2,186,523 31,789,322 | The composition of this claes, theretore, is not invariable. (g) On 25th of month, (h) End of mon 

1929 (Sept. 18)... 28,566,250 1,354,100 2,202,957 32,123,307 § (4) Since Jan., 1929, 92 shares. 


U.K. IMPORTS AND EXPORTS.—(000,000’s omitted.) 
Food. Morera, ite Imports of — 
Sheep’s Cotton 

















Imports. | Exports. | Imports. | Exports, | Imports. | E . | Wheat. Raw | & Lambs’| Piece | Coal, 

XPo: ports xports. Cotton. Wool. Goods. - : 
e é z é € Cwts. | Oentals, ) Centals, ) Sq. Yds. - | tom 
Monthly average, 1913 ...... shi 24-2 2:7 23-5 5-8 16-1 43 8-8 1- 0-7 “589 0-41 3 
” i iestame meen 47-2 3-1 23-3 5-3 20-4 49-1 6-7 1-0 0-6 242 0-14 2-0 
» SE ineethanties 39-3 3-0 24-8 8-5 19-1 47-3 8-0 1:2 0-9 349 = Hs 
ag Ei cnseesiakindeae 42-5 3-7 27-1 10-9 21-4 48-3 8-4 1-1 0-6 345 O38 7 
° Sil nentaiadoaes 47-6 4-7 33-4 8-9 25-0 51:5 9-9 1-3 0-6 370 o- 8 
> I seed aaa: 47-6 4-6 35-4 7-0 26-1 51-4 8-1 1-6 0-6 370 os % 
. Sa ccacenanenen: 41-9 4-2 32-7 3-9 26-3 44-9 8-1 1-5 0-7 319 0-38 
as EE. sonndenigiiacaibil 44-9 4-4 29-3 6-4 26-9 41-0 9-2 1-3 0-7 345 oa $3 
. 1928 ceeccessoee | 44°3 4-5 27°9 5-8 25-7 48-2 8-6 1-1 0-7 322 0-36 7 
May, SN: sestubinaniics 44-2 4-6 29-2 7:8 29-2 53°4 9-7 1-1 1-0 321 4 “9 
June RgRPRE tirneestre> 39-6 3-9 24-5 6-1 26-4 38-4 17 0-8 0-7 224 .s 5-8 
July, € eeesceiessienen 42-2 4-7 22-9 6-9 27-9 53-2 8-2 0-5 oe at 38 5-0 

April, =~ aiueaaemele 45-7 4:5 24-7 6-0 29-5 50-8 9-7 0-7 0-3 321 ox 

* Yards. RAILWAY STATISTICS—(000,000’s omitted.) 
| Great Britain (g). 

Gross Receipts t Traffic (/). Ualied 
Freigh . Austria Germany. Italy. Canada. | gestes, 
























Tons, Tons. Tons. Tons 39,237 
4-4 5-3 4-7 1- 3-6 10-2 40,096 
4-7 8-5 4-9 15-9 41 24-8 38,483 
6-1 8-8 5-1 15-5 5-8 26-4 1,249 54,580 
4-8 8-7 5-1 17-2 48 27-2 1,209 45778 
; 5-8 8-5 5-0 14-7 4-9 24-6 1,348 48,206 
October ws..s000.-es0 6-7 9-4 5-7 16-2 5-3 27-2 1,314 41,965 
om ......... 36 9-0 5-3 16-1 5:3 26-7 1,279 31,645 
4-6 8-3 4-7 16-1 4:8 25-6 1,282 33,104 
slo} ga | SP | | fe | Be a a 
caictieaee : . . 4:2 25-8 993 
March ..............1 45 9-3 5-2 18-5 91 28-8 1,350 58.54 
ae sijnweiiipheensnoed +3 "9 5-5 16- 1 5-8 27-2 1,289 42,037 
ereeeseccccoccscoce ° ° . *§ “0 . é 
TAME ceccccccvccceccoce 5-2 8-4 4-8 15-7 Fs os i 338 
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zi: 


Inc. live-etock. (a) Keichsbahn.” ya (>) State 
(@) Short tons = kg. 907-18; mile = metres 1509. 


s 
¥ 


iTotu | 228 /1S3"2ae"nel |e....... eee 





